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A. Non currcnt Asscts
Property, Plants &Equipnrent
Bangladesh Govt. Treaserv Bond
Delerred Tax Assets

B. Current Assets
Investment in Shares

Accrued Interest, Dividend & Rent

Amount due lrom other person or bodies carring on
Insurance trusiness

Sundry Debtors

Cash & Bank Balances rvith FDR
Advance Income Tax

Mercantile [nsunance Co. Ltd.
Head Oi'fice. Dhaka.

Un-audited Balance Sheet (Statement of financial position)
As at 30 June 2022
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2021

Jan. to Dec.
(Tk. Crore)

7.63 6.68

404
3.50

0.09

3.09

3.50

0,09

TOTAL PROPERTY & ASSETS(A+B)

C. Shareholdcrs' Equity & Liabilities
Share Capitai
Share Prenriutn

Reserve for Exceptional l-osses

Ceneral Reserve

Fair Value olShare
Profi r& Loss Appropnatron

D. Balance of Fund & Accounts

Reserve for Unexpired Risk

E. Liabilities & Provision
Premium Deposit
Estimated Liabilit5r in respecr of'outsranding
outstanding clarnrs rvheater due or :nt1mlled
A.mounr due ro otirer person or bodies ca,Ting on
Insurance business

Sundry Creditors

TOTAL CAPITAI- & LI.\BILITES (C+D+E)
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Selected Bxnlanatorv Notes for the Second Ouarter (O2) June 30 2022

l) Ilasis ofPreparation:The Financial statenrent (un Audited) has becn prepared based on Bangladesh Accounring standard(BAS)'34'lnterirn Financial Reporting and in accorda,ce u'ith other Banlladesh Accounting standard (BAS) the company act 1994.the Insurance Act 20 I 0,The securities & Exchange Rules I 98 7 and other applicable Iarvs and regulation.
2) Accounting policies and method of computation: Accounting policies merhods of Computation followed in preparing thissecond Quarter (Q2) Financial Statements are consistent r'ith used in the Annuar Financial statements prepared and published lor theyear ended December 31 2021

J) Gross & Net Premium Earned:- During the Perioci ended 3Oth June 2022 cornpany earned Gross premium 23.15.00.000/-& Ner Prernium l5,67,00,000/-

4) Net Assets value:- share hol<Icrs equictes/ No of share 925200000/43095360

5) [arning per share:- Net profit after tax/No of sharc 46,g00,000/43095360
6)Nct Opcrating cash Florvs per share:- Net operating cash florv/ No olshare 3 1200000/430g5360

7) Rcserre for ExccptionalLosscs:- Reserve for Exceptional losses Calculation method l0%of
Net Prenri unr e. i. I 5,67,00.00 0 I @l 0%= I S 67 0000 l -

8) Deffered rax:- Delfered tax is provided lor all renrporary Diflerences comprising betrveerr the tax base olassets anci riabilitesand their Carring amounts in Financial Statements in accordance rvith tlre provission of' IAS-12

Un-audited Income Statement
for the half year ended 30 June 2022

Half year ended

2022
Jan. to June

(Tk.in Crore)

2021

Jan to June
(Tk.in Crore)

Quarter ended

2022
Apnl. to JLrne

(Tk. in Crore)

2021

April. to June
(Tk.in Crore)

Gross Premium

Reinsurance Premium Ceded

Net Premium

Reinsurance Comrnission

Management Exp. Commission

Net Clainrs

Underwriting Profit

interest & other incone

Net Profit before Tax

Reserve for Exceptional Losses

Provrsion lbr Incorne Tax

Net Profit after Tax

EPS iRestated)

Dated:
27 July 2022
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Firoz Ahmed
Chief Executive f)ffrcer
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Aziz l\l0hBmnled Ershad tJlllh Chorvtlhury.'
vice Chairman
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Asstt. lltanaging Dirccror& CFO
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Un-audited Statement of Changes in Equify
for the half vea r end 30Jun e 2022

Particulars Share
Capital

Share
Premium

Reserve for
Exceptional

Losses

General
Reserve

Unrealized
Gain on
Share

Retained
Earn ings

Total Tk.

Eq uity as at 01 January
43.10 7.48 27.95 2.21 1.08 6.02

4.68 4.68

Profit after l-ar

as at 30 June2A22

for the hal{'

ExceptionaiReserve for

une 2021AS at J30Eq

1.57 (r.s7)

43.10 7,48 29.s2 2.21 1.08 9.13 o, (,
13.10 7.18 26.24 2.01 1.08 * 6.71 86.62

Tk. C

Datcd:
21 July 2A22
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Un-audited Cash Flow Statement
for the half vcar ended J0 June 2022

A,

Da trd:
27 July 2022

Cash flon. from Operating Aclivities
Collection of prcmium & other recciprs
Tax payment

Payments for management expenses
reinsurance, clairns etc.

B. Cash flow from Investing Activities
Acquisition of Fixed Assets
Investment in share
Interest & other inconre

C. Cash flow from Financing Acaivities

Dividend

:" Net inflowl(outflow) for the half 1,ear (A+B+C)E, Opening cash & bank balance
F. Closing cash & bank balance (D+E)

2022
January to June

Tk ln Crore

0.82
( i.36)

1

0.00

3.94

9.31

1r)) I

Jnnilary to June
Tk. In Crore

U, OU

/ 1!

ll 83
123.25 I t7 .07

Reconciriation staremcnt nf Nct profit with cash flon,s from opcrating activirics.

Collecrion ol premiunr
Add Re insrtrcr)ce Comnrrssions

Less Tax payment

Less. Management Expences & Conrmissron
Reinsurance premium Ceeded

Clairns
Cash Florv fiom operating activities

Aziz Mohamnred Ershad Ullah Chorvdhury
Vice Charrman
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Chairman
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Assrt" l\tanaging Dire *or & CF0
Chief Execurive Officer


